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CONDITIONAL ASSIGNMENT OF LEASE

WHEREAS. C. Dan Joyner & Co., Inc.
hereinafter referred te us “OWNER,” is the presenl owner in fee simple of renl property located i Greenville, Greenville
Comty,  South Carolina. | briefly described as follows: Part of Lots 6 and 7 on the western side of
5. (. Highway 29| according to plat of Property-of Robert W. Ramsey, and plat of Eﬁ?perty
of C. Dan Joyner Co. Inc. recorded in Plat Book 4-C, Page 141, reference to s
said plat being craved for a complete and detailed description thereof.

WHEREAS. LIBERTY LIFE INSURANCE COMPANY, 4 corporation of the State of South Carolina luawving its principal
office in the City of Greenville in said State, hereinafter referred to as SMORTCGAGEE.” is sbout te become the owner of o

wortgaze loan to OWNER in the amount of ONE HMUNDRED FIFTY FIVE THOUSAND AND NO/100
($155 ,00000) Dollurs

evidenced by promissory note and secnred by a first mortgage {deed of trust, Joan deed or similar instrument} esceated by
(WVNER covering said property, and

WHEREAS, a considerable portion {or all} of said property has been demised to AUTOMATIC BUSINESS SYSTEMS,
DIVISION OF LITTON BUSINESS SYSTEMS, INC. .a carporation of the State of

mder o lease dated JanuaY‘y 27, 1970 - for a term of vears, which lease or o memornndum thereof  has

been duly recorded i the appropriste office in Book , at page , herennder referred to as “leave,” and

WEHEREAS, LIBERTY LIFE INSURANCE COMPANY, a8 2 condition to acquiring said murtgage loun has required
as additional seewrity for suid loan a conditional assigument of OWNER'S interest in said Tease,

NOW, THEREFORE, KNOW ALL MEN BY TIIESE PRESENTS, that in consideration of the foregoing and of the
wn of Ome Dollar ($1.00) paid by MORTGAGELE to OWNER, the reccipt whereol is hereby acknowledged by OWNER, the
said OWNER herelw assigns, transfers and sets over unto MORTCAGEE the swid lease, us additional sceurity; and for the
consideration aforesaid, the OWNER herehy covenants wand agrees to and with MORTGAGEE tlat it will not, without the
written consenl of MORTGAGEL,

(a) Cancul said lease or accept a surrendur thereof unless the GWNER and suid
shall exevute a new lease which shull go into effedt prior to or sinmltancously with saicd cancellation and surrender,
anid new lease to provide for a rental not less than the rent payable nnder the cancelled lewse and which shall
not <diminish the tepant’s obligation to pay taxes and insurance to the extent that such obligations may exist under
the cancelled Jease, and which new lease shall min te a date which shall nut be prior to the expiration of the
snid cancelled lease, OWNER covenants and agrees to assign said new lease to MORTCAGEY in the sume form
and manner as he assigned the said cancelled leasc.

() Modify the said lease, cither orally or in writing, so as to deercase the term of the lease, reduce the rent or
diminish the obligation of the tenant with regard o the payment of taxes and insorance o maiontenance of the
premises,

() Consent fo an assignment ol the tenant's interest in said lease which will relicve the tenant of linbility for the
pavment of rent and the perfonnance of the terms and conditions of the lease.

{d) Permit the payment o rent in any medium other thun Luwful money of the United States; permit the pavment
ol wnv rent more than thirty (30) days in adsanee of the due date thereof or anticipate, discount, compromise,
forgive. encumber or ussign the rents or any purt thercof or apy lease or any interest therein,

{t} Accept n surrender or abandomment or vacation ol e premises prior (o the end of the tenn of the lease.

and ay of the above acts, if done without the written consent of MORTGAGEE, shall be null and void.

MORTGAGER, by acceptance of this assignment, covenants and agrees to and with OWNLER that, votil o detanle shall
oceur by OWNER in the performance of the covenants or in the making of the pavinents provided for in said wottgage or
note, OWNER may reecive, collect and enjoy the rents, issues and profits acorning to it under said lease; but it is covenanted
and agreed Ly OAWWNER, for the consideration aforesaid, that, npon the happening of any default in performanee of the cov-
coants or in the making ol the pavments provided for in the. said mortgage. or note, MORTGAGEL may, at its option, receive
and colleet all the said rents, issues and profits. OWNER, in the event of default in any of the payments or in performance
of amy of the tenns, covenants or conditions of the aforesaid mortgage or note, hereby wuthorizes MORTCACGEL at its option
to enter npon the said mortgaged premises by its officers, agents or employees for the collection of the rents amd for the
operation and muintenance of said mortgaged premises, OWXNER hereby authorizing MORTCGAGEFR in general to porlorm all
acts necessary for the operation and maintenunce of said premises in the sume manner und to the same extent tat OWNER
might reasonably so act. MORTGAGEE shall, after puyment of all proper clhirges and espenses, credit the net amount of
income which it may receive by virie of the within assignmnent and {rom the mortgaged premises, to any amounts due
MORTCACEE from OWNER under the terms and provisions of the aforesaid note and mortgage. The manner of the appli-
cation of such pet income and the ilem which shall be credited shudl he within the sole discretion of MORTGACGEE.

OWNER Lerchy covenants and warrants to MORTGACEE that it has not exeented any prior assignment of said lease
or rentals. nor has OWNER performed any acts or executed any other instrument which might prevent MORTCAGEE {rom
operating nnder any of the teans and conditions of this assignment, or which wonld limit MORTGAGEE in such operation; and
OWNFR further covenants amd warrants to MORTGAGEE that it has not exccuted or granted any modification whatever
of said lease, cither orallv or in writing, and that the said lease is in full force and effect according to its original terms, and
that there are no defanlts now existing under the said lease. OVWNER further covenants during the full term of the loan in
connection with wiich this assignment is made to comply with all of the terms, conditions and covenants of the lease imposad
upon CAVNER so as to prevent any termination of the lease becanse of a defanlt by OWNER.

{Continued on next page)




